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primarily for revenue and those the object of which is to secure the monopoly of the home market. " Taxes imposed with a view to prevent or even to diminish importation are evidently as destructive of the revenue of the customs as of the freedom of trade." A passage already quoted deserves requotation for emphasis at this point. " The greater part of the taxes have been imposed for the purpose not of revenue but of monopoly or to give our own merchants an advantage in the home market. By removing all prohibitions, and by subjecting all foreign manufactures to such moderate taxes as it was found from experience afforded from each article the greatest revenue to the public, our own workmen might still have a considerable advantage in the home market; and many articles, some of which at present afford no revenue to the government and others a very inconsiderable one, might afford a very great one." l
This passage is so liable to misquotation that it is well to point out that in the account which follows of the advantages of this proposed reform of the customs duties the phrase occurs, " taxation being always employed as an instrument of revenue and never of monopoly." It is often forgotten by those who imagine that Adam Smith advocated free importation under all conditions of all things, that one of his greatest contributions to practical finance was in the improvements he suggested in the customs duties considered as sources of revenue. His lead-
1 Book v. chap. ii.